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THE FINANCES OF WIDOWHOOD 
A practical guide to moving forward alone 

Gather and file all necessary paperwork. Obtain several copies of the death certificate. You’ll need them to 
share with financial and life insurance companies, as well as when filing for Social Security survivor benefits. Be sure 
you have any other relevant documents as well, including birth and marriage certificates, wills, trusts and tax returns. 

Remove your partner’s name from joint accounts. Updating your accounts to reflect your partner’s 
passing will help smooth your transition as you update your financial plan. 

Update your healthcare coverage. If you’re covered under your partner’s plan, reach out to the employer to 
find out your coverage options or contact the insurance company directly. If your partner was covered under your plan, 
notify your employer and/or insurance company. 

Contact your spouse’s employer regarding survivor benefits. Survivor benefits can have a big impact 
on your lifestyle after widowhood. Get in touch with your partner’s current and former employers to find out about any 
available benefits including deferred salary, bonuses or stock options. 

Take stock of your resources. Knowing the status of your assets and accounts — including 401(k)s, IRAs and 
savings — can help you feel more confident about your financial future. Consider working with an advisor who can help 
you get a better perspective on where you stand, where your income will come from and what you can do to help 
establish a more secure future. 

Reassess your retirement needs. Reviewing your retirement needs can help you make any necessary 
adjustments. Consider working with a financial advisor to develop an action plan. 

Review your financial strategy. Reviewing your financial strategy can help you make informed decisions 
regarding any changes needed to align your strategy with your investment objectives and priorities, risk tolerance, time 
horizon and liquidity needs. Be sure to include all of your assets in your assessment. 

Consider updating your estate plan. Creating a new estate plan — or updating an existing one — can help 
ensure that your wishes are in line with your current circumstances. Consult with an attorney to develop a plan that 
works for you. 

Don’t be afraid to ask for help. An experienced team can be invaluable as you deal with the financial and legal 
challenges of becoming the sole financial decision maker. Having a trusted financial advisor, attorney and tax 
professional in your corner can make a big difference as you move on alone. 

Investment products, insurance and annuity products: 

Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value 

Are Not Deposits Are Not Insured by Any Federal  
Government Agency 

Are Not a Condition to Any Banking  
Service or Activity 

See important information on page 2. 
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Visit ml.com/widowhood for more tips and insights. 

Investing in securities involves risks, and there is always the potential of losing money when you invest in securities.  

Asset allocation, diversification, and rebalancing do not ensure a profit or protect against loss in declining markets. 

Merrill, its affiliates, and financial advisors do not provide legal, tax, or accounting advice. You should consult your legal and/or tax advisors before making any 
financial decisions. 

This material should be regarded as general information on healthcare considerations and is not intended to provide specific healthcare advice. If you have questions 
regarding your particular situation, please contact your legal or tax advisor. 

This material does not take into account a client’s particular investment objectives, financial situations or needs and is not intended as a recommendation, offer or 
solicitation for the purchase or sale of any security or investment strategy. Merrill offers a broad range of brokerage, investment advisory and other services. There 
are important differences between brokerage and investment advisory services, including the type of advice and assistance provided, the fees charged, and the 
rights and obligations of the parties. It is important to understand the differences, particularly when determining which service or services to select. For more 
information about these services and their differences, speak with your Merrill financial advisor. 

All guarantees and benefits of the insurance policy are backed by the claims-paying ability of the issuing insurance company. They are not backed by Merrill or its 
affiliates, nor do Merrill or its affiliates make any representations or guarantees regarding the claims-paying ability of the issuing insurance company. 

Long-term care insurance coverage contains benefits, exclusions, limitations, eligibility requirements and specific terms and conditions under which the insurance 
coverage may be continued in force or discontinued. Not all insurance policies and types of coverage may be available in your state. 

Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products sponsored, managed, 
distributed, or provided by companies that are affiliates of Bank of America Corporation (“BofA Corp.”). MLPF&S is a registered broker-dealer, registered investment 
adviser, Member SIPC, and a wholly owned subsidiary of BofA Corp. 

Merrill Private Wealth Management is a division of MLPF&S that offers a broad array of personalized wealth management products and services. Both brokerage and 
investment advisory services (including financial planning) are offered by the Private Wealth Advisors through MLPF&S. The nature and degree of advice and 
assistance provided, the fees charged, and client rights and Merrill’s obligations will differ among these services. The banking, credit and trust services sold by the 
Private Wealth Advisors are offered by licensed banks and trust companies, including Bank of America, N.A., Member FDIC, and other affiliated banks. 

Insurance and annuity products are offered through Merrill Lynch Life Agency Inc., a licensed insurance agency and wholly owned subsidiary of BofA Corp. 

Trust and fiduciary services are provided by Bank of America, N.A., Member FDIC, or U.S. Trust Company of Delaware. Both are wholly owned subsidiaries of BofA Corp. 

Banking products are provided by Bank of America, N.A., and affiliated banks, Members FDIC, and wholly owned subsidiaries of BofA Corp. 
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